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There are three hard truths we must live with:

1. Global energy demand is increasing, until recently 
l tiaccelerating

2. ‘Easy Oil’ will not keep pace
3 Using more energy more CO the effect on climate3. Using more energy, more CO2, the effect on climate 

is real and must be addressed

Quantify the Challenge
Global demand forecast 
Earth’s original endowmentg
The yet to find (YTF) conventional hydrocarbons
The technically feasible yet to produce hydrocarbons
The importance of unconventional hydrocarbons



China and India are major new markets

A People-Centred Map of the World



Economic Development = rising energy use
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The global energy challenge

Improved access 
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Historic hydrocarbon discovery rate
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Hydrocarbon resource base



Yet to find hydrocarbons
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The increasing technical challenge



New activity in difficult environments

Deep waterDeep water
DesertDesert

• Extreme conditions

• Deep waterDeep water

• Drilling deeper

ArcticArctic
• Higher pressures and 

temperatures
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